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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited 
take no responsibility for the contents of this announcement, make no representation as to 
its accuracy or completeness and expressly disclaim any liabilities whatsoever for any loss 
howsoever arising from or in reliance upon the whole or any part of the contents of this 
announcement.

(Incorporated in the Cayman Islands with limited liability)

*

(Stock code: 2314)

SALE OF INTEREST IN FSGL
AND

CONNECTED TRANSACTION
IN RELATION TO THE ACQUISITION OF A COMPANY

On 7 June 2010, FSGL, L&M Industries, Well Boom and RMS entered into the Share 
Sale Agreement and the Supplemental Deed whereby L&M Industries and Well Boom had 
agreed to sell the entire equity interest in FSGL and related Shareholders’ Loans to RMS 
for the Purchase Price. On the same day, FSGL, L&M Industries and Well Boom entered 
into a conditional Master Agreement whereby FSGL had agreed to sell and L&M Industries 
had agreed to procure the purchase of the entire equity interest in the New WOFE. After 
arms length negotiations between L&M Industries and Well Boom, as vendors, and RMS, 
as purchaser, it was agreed that RMS would not purchase the effective interest in certain 
assets ultimately owned by FSGL and that these would be transferred to the New WOFE to 
be acquired by L&M Industries. 

To the best of the Directors’ knowledge, information and belief and having made all 
reasonable enquiry, RMS and its ultimate beneficial owner(s) are third parties independent 
of the Company and its connected persons. FSGL is an associate of the Controlling 
Shareholder and is therefore a connected person of the Company. Each of the applicable 
percentage ratios (other than the profit ratio) in respect of the transactions contemplated 
under and in connection with the Master Agreement is more than 1% but less than 5%. 
Accordingly, the Master Agreement is a connected transaction under rule 14A.32(1) of 
the Listing Rules subject to reporting and announcement requirements but is exempt from 
approval by Shareholders.

BACKGROUND

On 7 June 2010, FSGL, L&M Industries, Well Boom and RMS entered into the Share Sale 
Agreement and the Supplemental Deed whereby L&M Industries and Well Boom had agreed 
to sell the entire equity interest in FSGL and related Shareholders’ Loans to RMS for the 
Purchase Price. On the same day, FSGL, L&M Industries and Well Boom entered into a 
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conditional Master Agreement whereby FSGL had agreed to sell and L&M Industries had 
agreed to procure the purchase of the entire equity interest in the New WOFE. After arms 
length negotiations between L&M Industries and Well Boom, as vendors, and RMS, as 
purchaser, it was agreed that RMS would not purchase the effective interest in certain assets 
ultimately owned by FSGL and that these would be transferred to the New WOFE to be 
acquired by L&M Industries.

FSGL is owned by L&M Industries and Well Boom as to 19% and 81% respectively. When 
FSGL became a joint venture between L&M Industries and Well Boom, each of L&M 
Industries and Well Boom subscribed for shares in FSGL at par value of US$1.00 per share. 
L&M Industries also assigned a shareholders’ loan in the amount of HK$154,305,000 on a 
dollar-for dollar basis to Well Boom at completion of the joint venture and so, Well Boom’s 
total cost of investment at the time was HK$154,305,000. Further details of this joint venture 
between L&M Industries, a subsidiary of the Company, and Well Boom, an associate of the 
Controlling Shareholder, are set out in a circular issued by the Company on 10 September 
2007 and was approved by Shareholders in accordance with the requirements of the Listing 
Rules. 

The main terms of the Share Sale Agreement, the Supplemental Deed and the Master 
Agreement are set out below.

SHARE SALE AGREEMENT AND SUPPLEMENTAL DEED

On 7 June 2010, FSGL, L&M Industries, Well Boom and RMS entered into the Share Sale 
Agreement and the Supplemental Deed whereby L&M Industries and Well Boom had agreed 
to sell the entire equity interest in FSGL and related Shareholders’ Loans to RMS for the 
Purchase Price. 

The Purchase Price for the Sale Shares and the assignment of the Shareholders’ Loans is 
the Initial Purchase Price, subject to downward or upward adjustments to take into account 
changes in working capital and certain other events that take place after 31 March 2010, being 
the financial year end of the Company, and prior to Completion. The Shareholders’ Loans will 
be assigned on a dollar for dollar basis and the consideration apportioned to the Sale Shares 
shall be the Purchase Price less the amount of the Shareholders’ Loans. The consideration 
attributable to the Sale Shares shall be apportioned between L&M Industries and Well Boom 
pro rata to their shareholding in FSGL. 

The Purchase Price was arrived at after arm’s length negotiations between the parties on 
normal commercial terms. The Company has taken into account the negative book value of 
the Sale Shares (amounting to HK$89,252,000 as at 31 March 2010) and the relevant portion 
of the Shareholders’ Loans (amounting to HK$436,300,000 as at 31 March 2010) in aggregate 
and the losses of FSGL of approximately HK$45,480,000 for the year ended 31 March 2010. 
The amount of the Shareholders Loans is expected to continue to change up to Completion. 
Taking into account the Shareholders’ Loans ultimately advanced by L&M Industries as at 31 
May 2010 of HK$395,000,000, L&M Industries expects to receive, subject to the adjustments 
to the Purchase Price referred to above, HK$410,700,000. The remaining amount of the 
Purchase Price expected to be received by Well Boom, subject to the adjustments to the 
Purchase Price referred to above, is HK$112,100,000.
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Completion of the Share Sale Agreement is conditional upon, among others, the following 
conditions being fulfilled or waived:

(i) all authorisations, consents, approvals, waivers or permits of any third parties or 
governmental authorities, including requirements under the Listing Rules (if any), 
having been obtained;

(ii) RMS being satisfied with the result of the due diligence investigations;

(iii) the Shareholders’ Agreement and the Option Agreement being terminated;

(iv) the adjustment to the Purchase Price and the completion accounts having been agreed 
between the parties.

Completion will take place on the Completion Date. Upon Completion, L&M Industries and 
Well Boom will cease to have any interest in FSGL.

FSGL is the holding company of the PRC Company. The PRC Company is principally 
engaged in the business of forestry resources in the Guangxi Province of the PRC. The 
forestry resources include, among other things, acquire, grow, harvest and replant timber on 
commercial forestry plantations located in the Guangxi Province.

After arms length negotiations between L&M Industries and Well Boom, as vendors, and 
RMS, as purchaser, it was agreed that RMS would not purchase the Land, certain fixed 
assets currently owned by the PRC Company and certain employees employed by the PRC 
Company would also not be taken on by RMS after Completion. The Supplemental Deed 
sets out the parties’ obligations in relation to the Land, those fixed assets and employees. 
Pursuant to the Supplemental Deed, the New WOFE will be established by FSGL prior to 
Completion. The PRC Company and the New WOFE will enter into the Transfer Agreement 
to transfer the Land, the relevant fixed assets and certain employees of the PRC Company to 
the New WOFE. After that, the New WOFE will be sold by FSGL to the New HK Company 
which will be wholly-owned by L&M Industries. To maintain the continuity for the PRC 
Company’s business after Completion, the New WOFE will enter into a lease to grant the PRC 
Company an exclusive right to use and occupy certain parts of the Land and related facilities 
and will also provide ancillary support to the PRC Company for a period of two years from 
Completion. It is expected that the consideration payable to the New WOFE under such lease 
would be RMB500,000 (approximately HK$570,000) per year.

MASTER AGREEMENT

As neither the New WOFE nor the New HK Company has been established or incorporated 
as at the date of the Supplemental Deed, the Master Agreement was also entered into on 7 
June 2010 between FSGL, L&M Industries and Well Boom so as to facilitate the acquisition 
by New HK Company, a subsidiary of the Company once it is established, of the New WOFE 
and thereby effectively acquire the Land, certain assets and employees of the PRC Company 
which will not be taken on by RMS after Completion.
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Pursuant to the Master Agreement, FSGL has agreed to sell and L&M Industries has agreed 
to procure the purchase by the New HK Company of the entire equity interest in the New 
WOFE for the total cash consideration of HK$1.00 and the assumption of liability by the New 
HK Company to fund outstanding payments by the New WOFE in a maximum amount of 
RMB90 million (equivalent to approximately HK$102 million) as payment for the Transfer 
Agreement. The consideration was arrived at after arm’s length negotiations between the 
parties on normal commercial terms. In determining the amount payable under the Transfer 
Agreement, it is expected that the consideration would reflect the book value of the Land, 
the fixed assets and the costs of certain employees and, for reference, such book value as at 
31 March 2010 when aggregated with the costs of the relevant employees was approximately 
RMB73 million (equivalent to approximately HK$83 million).

It is also agreed that the Shareholders’ Agreement and the Option Agreement shall also be 
terminated simultaneously with Completion. Further details of the Shareholders Agreement 
and Option Agreement are set out in a circular issued by the Company on 10 September 2007 
and were approved by Shareholders in accordance with the requirements of the Listing Rules. 
They related to how Well Boom and L&M Industries would govern FSGL and an option 
arrangement whereby L&M Industries could acquire more shares in FSGL. After Completion, 
such agreements would no longer be relevant.

The Master Agreement is conditional upon the execution of the Share Sale Agreement and the 
compliance by the Company of any applicable Listing Rules. However, the completion of the 
Master Agreement will not be conditional on Completion which is to take place on a date to 
be agreed but will take place no later than Completion.

REASON FOR AND BENEFIT OF THE TRANSACTIONS

RMS is a registered investment adviser based in Birmingham, Alabama and is a private 
timberland investment firm serving pension funds, endowments, foundations and family 
offices. RMS is a forestry-centered company founded, owned and managed by forestry 
professionals and it creates value through the disciplined integration of forestry and finance.
 
Based on the consolidated net results of FSGL (i) the net loss before taxation and 
extraordinary i tems for the years ended 31 March 2009 and 31 March 2010 were 
approximately HK$44,084,000 and approximately HK$45,480,000 respectively; and (ii) 
the net loss after taxation and extraordinary items for the years ended 31 March 2009 and 
31 March 2010 were approximately HK$44,084,000 and approximately HK$45,480,000 
respectively.

The strategy of the Group is to strengthen its expertise in the paper and pulp business. The 
Disposal as part of the overall sale of FSGL to RMS not only enables the Group to utilise cash 
flow previously employed in FSGL for the benefit of the working capital and future expansion 
of its paper and pulp business in PRC, but also represents a good opportunity to work 
strategically with an international forestry company. It is expected that after Completion, the 
PRC Company would be a supplier to the Group and provide a stable supply of wood fibre for 
its proposed pulp business in Guangxi. Such supply to the Group will take into account then 
prevailing market prices and grade of timber supplied. 

The Directors (including the independent non-executive Directors) consider the terms of Share 
Sale Agreement (including the Disposal), the Supplemental Deed and the Master Agreement 
to be fair and reasonable, on normal commercial terms and in the interest of the Company and 
the Shareholders as a whole.
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GENERAL 

The Group is a large-scale integrated paper and pulp manufacturer and specialises in 
production of containerboard and pulp. L&M Industries is an indirect wholly-owned 
subsidiary of the Company.

To the best of the Directors’ knowledge, information and belief and having made all 
reasonable enquiry, RMS and its ultimate beneficial owner(s) are third parties independent of 
the Company and its connected persons.

Well Boom is a holding company incorporated in the British Virgin Islands and wholly-
owned by the Controlling Shareholder. Well Boom owns 81% of FSGL. FSGL is an associate 
of the Controlling Shareholder and is therefore a connected person of the Company. Each 
of the applicable percentage ratios (other than the profit ratio) in respect of the transactions 
contemplated under and in connection with the Master Agreement is more than 1% but less 
than 5%. Accordingly, the Master Agreement is a connected transaction under rule 14A.32(1) 
of the Listing Rules subject to reporting and announcement requirements but exempt from 
approval by Shareholders. 

As Mr. Lee Wan Keung Patrick, Mr. Lee Man Chun Raymond and Mr. Lee Man Bun, the 
executive Directors, are shareholders of the Controlling Shareholder and Mr. Lee Wan Keung 
Patrick and Lee Man Chun Raymond are also directors of the Controlling Shareholder, they 
are materially interested in the transactions contemplated under the Share Sale Agreement 
(including the Disposal), Supplemental Deed and the Master Agreement. Consequently, 
they had abstained from voting on the relevant board resolutions approving the aforesaid 
transactions.

DEFINITIONS 

In this announcement, the following expressions shall, unless the context requires otherwise, 
have the following meanings:

 
“Board” the board of Directors

“Company” Lee & Man Paper Manufacturing Limited, a company 
incorporated the Cayman Islands, the shares of which are 
listed on the Stock Exchange

“Completion” means the completion of the sale and purchase of the 
Sale Shares and assignment of the Shareholders’ Loans in 
accordance with the Share Sale Agreement

“Completion Date” 31 August 2010 or any other date to be agreed between the 
parties

“Controlling Shareholder” Gold Best Holdings Ltd., a company incorporated in the 
British Virgin Islands and the controlling shareholder (as 
defined in the Listing Rules) of the Company



– 6 –

“Director(s)” the director(s) of the Company

“Disposal” the disposal by L&M Industries of the 19% of the total 
issued share capital in FSGL and the assignment by L&M 
Industries of the relevant portion of the Shareholders’ Loans 
to RMS

“FSGL” Fortune Sight Group Limited, a company incorporated in the 
British Virgin Islands

“Group” the Company and its subsidiaries

“Hong Kong” the Hong Kong Special Administrative Region of the 
People’s Republic of China

“Initial Purchase Price” means RMB458,600,000 (approximately HK$522,800,000)

“ Land” the part of the land and other buildings erected thereon 
currently by the PRC Company as more particular delineated 
in the Supplemental Deed

“L&M Industries” Lee & Man Industr ies Company Limited, a company 
incorporated in the British Virgin Island and is indirectly 
wholly-owned by the Company

“Listing Rules” the Rules Governing the Listing of Securities on the Stock 
Exchange

“New HK Company” a new company to be incorporated in Hong Kong and 
wholly-owned by L&M Industries

“Option Agreement” the option agreement dated 28 September 2007 between 
L&M Industries and Well Boom 

“PRC Company” 廣西理文林業科技發展有限公司  (Guangxi Lee & Man 
Forestry Technology Limited), a wholly owned foreign 
enterprise established in the PRC and wholly-owned by 
FSGL

“Purchase Price” the Initial Purchase Price as adjusted in accordance with the 
terms of the Share Sale Agreement 

“RMS” R e s o u r c e  M a n a g e m e n t  S e r v i c e ,  L L C ,  a  c o m p a n y 
incorporated in the United States

“Sale Shares” the 190 shares in FSGL held by L&M Industries and the 810 
shares in FSGL held by Well Boom

“Shareholders” shareholder(s) of the Company
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“Shareholders’ Agreement” the shareholders’ agreement dated 28 September 2007 
between L&M Industries, Well Boom and FSGL

“Shareholders’ Loans” the shareholders’  loans advanced to FSGL by L&M 
Industries and Well Boom respectively which are still 
outstanding as at the Completion Date

“Share(s)” ordinary share(s) of HK$0.025 each in the share capital of 
the Company

“Share Sale Agreement” the share sale agreement dated 7 June 2010 between L&M 
Industries, Well Boom, RMS and FSGL in relation to the 
sale and purchase of the Sale Shares and the assignment of 
the Shareholders’ Loans

“Stock Exchange” The Stock Exchange of Hong Kong Limited

“Supplemental Deed” the supplemental deed dated 7 June 2010 between L&M 
Industries, Well Boom, RMS and FSGL

“Transfer Agreement” the transfer agreement to be entered into between the PRC 
Company and the New WOFE in relation to the transfer of 
the Land, certain fixed assets and employees of the PRC 
Company to the New WOFE

 
“Well Boom” Well Boom International Limited, a company incorporated 

in the British Virgin Islands and wholly-owned by the 
Controlling Shareholder

“%” per cent.

For illustration purpose in this announcement, the conversion rate of RMB1.00 = HK$1.14 
was adopted.

By order of the Board
Lee & Man Paper Manufacturing Limited 

Lee Wan Keung, Patrick
Chairman

7 June 2010

As at the date of this announcement, the board of directors of the Company comprises three 
executive directors, namely Mr Lee Wan Keung Patrick, Mr Lee Man Chun Raymond, Mr 
Lee Man Bun, one non-executive director, namely Professor Poon Chung Kwong and three 
independent non-executive directors, namely Mr Wong Kai Tung Tony, Mr Peter A Davies and 
Mr Chau Shing Yim David.



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /All
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (Japan Color 2001 Coated)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.6
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /sRGB
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness false
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
    /CFangSong-Light
    /CGuLi-Bold
    /CGuYin-Bold
    /CHei-UltraBold
    /CHei2-Bold
    /CHei2-Xbold
    /CHei3-Bold
    /CJNgai-Bold
    /CKan-Xbold
    /CNganKai-Bold
    /CO2Yuen-XboldOutline
    /COYuen-Xbold
    /COYuen-XboldOutline
    /CPo-Bold
    /CPo3-Bold
    /CSong3-Medium
    /CSu-Medium
    /CXLi-Medium
    /CXing-Medium
    /CXingKai-Bold
    /CYuen-SemiMedium
    /MBei-Bold
    /MHei-Bold
    /MHei-Light
    /MHei-Medium
    /MHei-Xbold
    /MKai-Medium
    /MKai-SemiBold
    /MLi-Bold
    /MNgai-Bold
    /MSung-Light
    /MSung-Medium
    /MSung-Xbold
    /MYuen-Light
    /MYuen-Medium
    /MYuen-Xbold
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages false
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 200
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.40
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages false
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 200
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.40
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages false
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 300
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (None)
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<

  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /BleedOffset [
        0
        0
        0
        0
      ]
      /ConvertColors /ConvertToRGB
      /DestinationProfileName (sRGB IEC61966-2.1)
      /DestinationProfileSelector /UseName
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles true
      /MarksOffset 0
      /MarksWeight 0.283460
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /NA
      /PageMarksFile /JapaneseWithCircle
      /PreserveEditing true
      /UntaggedCMYKHandling /UseDocumentProfile
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
    <<
      /AllowImageBreaks true
      /AllowTableBreaks true
      /ExpandPage false
      /HonorBaseURL true
      /HonorRolloverEffect false
      /IgnoreHTMLPageBreaks false
      /IncludeHeaderFooter false
      /MarginOffset [
        0
        0
        0
        0
      ]
      /MetadataAuthor ()
      /MetadataKeywords ()
      /MetadataSubject ()
      /MetadataTitle ()
      /MetricPageSize [
        0
        0
      ]
      /MetricUnit /inch
      /MobileCompatible 0
      /Namespace [
        (Adobe)
        (GoLive)
        (8.0)
      ]
      /OpenZoomToHTMLFontSize false
      /PageOrientation /Portrait
      /RemoveBackground false
      /ShrinkContent true
      /TreatColorsAs /MainMonitorColors
      /UseEmbeddedProfiles false
      /UseHTMLTitleAsMetadata true
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [600 600]
  /PageSize [612.000 792.000]
>> setpagedevice


